









































































































































Notes to the financial statements

The company holds an investment of £1 in its subsidiary company, CTIL, which acquires and holds venture capital
investments.

The company holds an investment of £57.0m (2022: £57.0m) in CTEL which has a carrying value of £7.5m at 31 March
2023 (2022: £9.6m) and an investment of £2.1m in Cint (2022: £2.1m), which has a carrying value of £0.2m (2022:
£0.2m) at 31 March 2023. This represents 100% of the ordinary issued share capital of these companies.

CTInt acts as a holding company for the Carbon Trust group’s investments in overseas businesses. CTInt has a
£1 investment (2022: £1) in Carbon Trust Europe BV, an investment of £1 (2022: £1) in Carbon Trust Singapore Pte.
Ltd, an investment of £884,004 (2022: £884,000) in Carbon Trust (Beijing) Consulting Limited and an
investment of £233,379 (2022: £233,379) in Carbon Trust Africa (Pty) Limited both representing 100% of the total
registered share capital. It has an investment of £196,601 (2022: £196,601) in Carbon Trust Mexico S.A. de C.V.
representing 99.8% of the total registered share capital. The remaining share capital is held by CTIL. In the year to 31
March 2023 the value of these investments are held at £196,603 (2022: £196,603).

CTEL undertakes the Carbon Trust group’s commercial activities. CTEL also owns equity in the following companies,
which represents 100% of their ordinary issued share capital:

CTA - £10.4m (2022: £10.4m): via one fully paid ordinary share of £1 valued at £5.2m (2022: £5.2m), which provides
sustainability and other advisory consultancy services

Carbon Trust Assurance Limited - £4.8m (2022: £4.8m): via one fully paid ordinary share of £1 valued at £0.3m (2022:
£0.3m), which focuses on providing organisations with certification of their performance in taking action to reduce
their carbon emissions and water and waste usage, with the endorsement of the Carbon Trust Standards.

17 Interest free loans receivable
The group and the company

31 March 2023 31 March 2022

£000 £000

Non-current loans 65 182
Current loans 129 202
194 384

Loan receivables comprise balances due under the group’s interest free Energy Efficiency Loans Scheme, which are
held at cost less bad debts as described in note 5(j). At 31 March 2023 the gross value of interest free loans receivable
is £0.3m (2022: £0.9m). Loans are concessionary interest free loans. The loans are made to finance energy efficient
equipment replacement with the principal repayable from the derived savings in energy bills.

The repayments received from loans during the year of £0.2m (2022: £0.3m) are restricted for reuse in Wales.
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